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I. Company Summary

Founded in 1979, the target company
("Target") is a leading Spain-based Tier-2
automotive supplier of injection moulded
plastic parts for the automotive industry,
including reflectors, headlight bezels, horns
and other interior components. It is
specialized in  lighting  components,
including transparent components such as
light guides, and security parts such as
airbag covers. Most of its products are
visible to the end consumer, requiring high
guality standards in the finishing. The
Target has currently 100 permanent
employees including more than five
engineers dedicated to process engineering,
and in-house mould maintenance
technicians. In addition, it benefits from
external employees at a competitive cost.

1. Investment highlights

v" A growing global automotive market
with Spain being the 2nd largest
manufacturer of cars and CVs in
Europe and still growing at a double
digit rate;

v" Lean and flexible manufacturing
processes in plastic injection moulding,
complemented by assembly and fabrics
processing technologies;

v Long-term relationships with top
international Tier 1 suppliers, with a
reasonable level of supplier-client
interdependence:

o High-quality products at the
edge of technically feasible
tolerance levels;

o Outstanding production in line
with tier-1 customers'
demands.

v The proposed transaction is defined as
the acquisition of a 100% stake of the
Target.
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I1l.  Financial M5-%38

€ millions 2012 2013 2014 2015 E
NET SALES 15.256 17.546 18.666 20.081
% Growth 15,0% 6,4% 7,6%

GROSS MARGIN 6.467 7.310 8.106 8.934
% Gross margin 42,4% 41,7% 43,4% 44,5%

EBITDA 234 1.021 2.011 2.661
% EBITDA 1,5% 5,8% 10,8% 13,3%

The Target has a solid platform capable to absorb future growth. An increase in sales of more
than ten percent for 2016 is estimated. Revenues are forecasted to reach € 24,5 million in
2017, which represents a CAGR of 9,5% for 2014-2017. This growth is supported by a
backlog, which exceeds € 38 million for the period 2016-2017. The company has no long-
term debt.
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IV. Clients AFIZ& P

The Target clients’ are multinational Tier 1 suppliers. Long term relationships have been
created based on consistent quality standards, and competitive manufacturing processes. The
company has furthermore obtained the ISO 9001 certification and the ISO TS16494
certification.
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V. Process and Products TZ P&

Thermoplastics injection moulding Automated assembly and welding cells Fabrics Processing In-house mould maintenance
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Lighting Components Visual Parts Transparent Parts Interior Parts
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Legal Disclaimer

This publication is intended as a general overview and discussion of the subjects dealt with.
It is not intended to be, and should not be used as, a substitute for taking legal advice in any
specific situation. DLA Piper UK LLP will accept no responsibility for any actions taken or
not taken on the basis of this publication and does not assume warranty for the accuracy or
integrity of the contents. The publication is confidential and cannot be disclosed to a third
party without prior consent of DLA Piper UK LLP.
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