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I. Company Summary . AFMRA

The target company ("Target") is a leading
Spanish automotive supplier specializing in
developing and manufacturing tubular
components, stamped parts and assemblies
for the automotive sector for more than 20
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years. The Target has 115 employees,
including 9 engineers dedicated to process
development.

Il.  Investment highlights

v" A growing global automotive market
with Spain being the 2nd largest
manufacturer of cars and CVs in
Europe and still growing at a double
digit rate.

v More than 20 years of expertise in
metalworking, including top
technologies such as complex bending,
end-forming and hydroforming.

v Long-term relationship with top
international Tier 1 suppliers & OEMs,
located in a geographical market which
continues to show double digit growth:

o High-quality products at the
edge of technically feasible
tolerance levels;

o Outstanding production in line
with tier-1 customers'
demands.

v" Well-renown Automotive Tier 2 &
Tier 1 supplier of tubular components,
stamped parts and assemblies, with
sales of EUR 27,8 million and an
EBITDA margin of 10,1%.

v The proposed transaction is defined as
the acquisition of a 100% stake of the
Target.
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I1l.  Financial M5-%38
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The Target has clients across Europe with strong backlog higher than EUR 25 million in
2015 and 2016.
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IV. Clients AFIZ& P

The Target's clients are multinational Tier 1 suppliers and OEMs which have been a
competitive reference in Spain and Europe. The Target has achieved a long term client-
relationships with products exceeding quality standards. Southern Europe represented 70% of
total sales in 2014, while other European countries represented 30%, including Germany,
Slovakia, Czech Republic and France.
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V. Products = 5%

The Target produces metal components and subassemblies for passenger cars and commercial vehicles:
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Legal Disclaimer

This publication is intended as a general overview and discussion of the subjects dealt with.
It is not intended to be, and should not be used as, a substitute for taking legal advice in any
specific situation. DLA Piper UK LLP will accept no responsibility for any actions taken or
not taken on the basis of this publication and does not assume warranty for the accuracy or
integrity of the contents. The publication is confidential and cannot be disclosed to a third
party without prior consent of DLA Piper UK LLP.
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